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ASHLAND CHRISTAIN EMERGENCY SERVICES, INC.

WAREHOUSE CAROLINE STREET

ASHLAND, VIRGINIA

194X40 feet =7760 Sq. feet

Divided into three sections for rental at present time.
RENTED AS FOLLOWERS

74 x40= 2860 sq. ft. @ $650 per month

70 x 40

2800 Sq. Ft. @

50 x 40

2000 Sq. Ft. @ $ 400.00 per month

Total rental income § 1050 per month

Cost of Building $ 150,000.
(. $19.32 per Sq. Ft. )

New building estimated at $ 20.00plus, plus land

Loan if assumable $68,000.

Term to June 2008

Monthly payments $ 748.79
(% 179,709 )

DOWN PAYMENT $82,000.00

At present time we are paying $ 410 per month rental on England Street

If we raise $ 82,000----No monthly payments except lst. mortgage. Rental
income frome two rentals nets a profit of $301.21 per month. This can be used for
overhead---repair-insurance-utilities —--—-etc--- or future programs.....

If we raise only $50,000.00 the second mortgage would be $ 32,000.
At 107 interest for 10 years the payment would be $422.88 per month,

this would be an additional outlay per month of $12.88....0r if you take it frome the
income of the renters, the monthly profit would be$ 121.67.

Raise only $25,000.00 the second mortgage would be $ 57,000.00

At 107 interest for 10 yearw, the monthly payment would be $753.26 monthly

for 10 years.If you substract the profit from the renters then the monthly expense(?)
would be $452.05 or $ 42.00 per month more than present...... No extras....
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