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COMPILATION REPORT

On the basis of information provided by management, we have compiled the balance sheet of AIRDRIE
AND DISTRICT SOCCER ASSOCIATION as at January 31, 2024 and the statements of income and
retained earnings for the year then ended. Note 1 in the attached financial statements detail the basis of
accounting applied in the preparation of the compiled financial statements and other significant accounting
policies.

Management is responsible for the accompanying financial statements, including the accuracy and
completeness of the underlying information used to compile the financial statements and the selection of the
basis of accounting.

The engagement was prepared in accordance with the Veriguide Standard for Compilation Engagements.
These standards require us to comply with relevant ethical requirements. Our responsibility is to assist
management in the preparation of the Financial Statements.

We have not performed an audit or review engagement in respect of these financial statements and,
accordingly, we express no assurance thereon.

Readers are cautioned that these statements may not be appropriate for their purposes.

Calgary, Alberta PINNACLE ACCOUNTING
April 9, 2024 PUBLIC BUSINESS ACCOUNTANTS
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AIRDRIE AND DISTRICT SOCCER ASSOCIATION
Balance Sheet

Unaudited - See Compilation Report

As at January 31, 2024

2024 2023

Assets

Current
Cash $ 527,794 $ 117,959
Domestic term deposits 204,500 500,000
Accounts receivable 10,233 4,450

Total Assets 742,527 622,409

Liabilities & Shareholder's Equity

Current
Accounts payable and accrued liabilities $ 37,690 $ 46
Credit card loans 391 877
Employee deductions payable 14,981 38,430
Interest payable 24,979 6,896
Deposits received 100,000 172,802

Total Liabilities 178,041 219,051

Shareholder's Equity

Retained Earnings 564,486 403,358

Total Shareholder's Equity 564,486 403,358

Total Liabilities & Shareholder's Equity $ 742,527 $ 622,409
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AIRDRIE AND DISTRICT SOCCER ASSOCIATION
Statement of Income and Retained Earnings

Unaudited - See Compilation Report

For the Year Ended January 31, 2024

2024 2023

Sales
Revenue $ 1,185,932 $ 852,035
Interest income 14,702 2,065

Total Revenue 1,200,634 854,100

Cost of Goods Sold
Purchases/materials - 72,303

Gross Profit 1,200,634 781,797

Expenses
Advertising and promotion 2,790 3,695
Bad debt expense (688) 2,529
Computer-related expenses 18,821 10,744
Equipment rental 12,598 6,422
Insurance 2,742 2,387
Interest and bank charges 23,911 53,579
Meetings and conventions 4,592 4,664
Memberships 117,928 121,193
Office expenses 3,833 2,362
Other operating expenses 51,177 32,667
Professional fees 5,358 30,279
Rental 271,576 120,281
Salaries and wages 396,137 346,300
Sub-contracts 60,883 61,369
Supplies 59,220 35,069
Telephone and telecommunications 5,416 6,224
Training expense 3,212 4,732

Total Expenses 1,039,506 844,496

Income from Operations 161,128 (62,699)

Retained Earnings, beginning of year 403,358 466,057

Retained Earnings, end of year $ 564,486 $ 403,358
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AIRDRIE AND DISTRICT SOCCER ASSOCIATION

Notes to the Financial Statements
Unaudited - See Compilation Report

January 31, 2024

1. Basis of Accounting

These Financial Statements have been prepared on a Historical Cost Basis using Accrual Accounting.
The following methods and rates apply:

(a) Accounts Receivable are less Allowance for Doubtful accounts

(b) Inventory uses the lower of cost or net realizable value

(c) Current Income Tax Payable is at the Reporting Date

(d) Accounts Payable are including any Accrued items

(e) Loans Payable accrue interest as at the Reporting Date

(f) Capital assets are recorded at cost. Amortization is provided annually at rates calculated to write-
off the assets over their estimated useful lives as follows:
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