11 Benchmark

h._‘_

FARMLAND SALE

Schlichting Farm

Located two miles south east of Clear Lake and
three miles south west of Mason City, lowa

76.33 Gross Acres

74.0 Tillable Acres

N 1/2 SE 1/4 except Survey Parcel B & that part
of the S 1/2 NE 1/4 lying South of the “Avenue
of the Saints” all in Section 27, Lake Township;
All in T96N-R21W, Cerro Gordo County, lowa

Possession is available for the 2026 growing season.

SALE BY ONE TiME Bin/HiGgHEST & FINAL
Bids due by December 8, 2025

Special provisions and more details on the next page
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Courtside Offices - 23 Third Street NW - Mason City, lowa 50401
ph: 641-424-6983 - cell: 641-425-0080
www.benchmarkagribusiness.com - email - fred@benchmarkagribusiness.c
Licensed Real Estate Broker in the State of lowa
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Written bids must be submitted to Benchmark Agribusiness, Inc. Bids may be submitted by
either email or regular USPS delivery or hand delivered. The USPS address is: 23 Third Street
NW, Mason City, lowa. Bids sent by USPS must be received by Monday, December 8", 2025.
Emailed bids or hand delivered bids must be received by Noon on December 8", 2025. The
email address is fred@benchmarkagribusiness.com.

The bids must be submitted as $/gross acre. The multiplier will be 76.33 Acres. The bid must
be your best offer. There will be no opportunity to raise your bid. No bids subject to
financing will be considered a valid bid. All interested parties are required to submit their bid
using the “BID FORM” included in this packet.

The seller reserves the right to reject any and all bids and modify the bidding requirements at
the seller’s sole discretion.

The successful bidder will be advised of the acceptance of the bid by 5:00 CST December 8",
2025. Per lowa law, an earnest money deposit equal to 10% of the purchase price must be in
the Benchmark Agribusiness, Inc. Real Estate Trust account within five business days after
December 9",

The rest of the bidders will be notified of the results AFTER the successful bidder has signed
an OFFER form. -
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BID FORM
76.33 Gross Acres

ATTN: Beneficiaries of the Walter Schlichting Trust

N %2 SE % except Survey Parcel B & that part of the S %2 NE % lying South of the “Avenue of the Saints” all in
Section 27, Lake Township; All in T96N-R21W, Cerro Gordo County

I hereby offer $ /Acre (multiplier of 76.33 acres) for the above referenced farmland.
Bid is NOT for the total price.

| agree to sign the standard FARM & LAND — OFFER FOR REAL ESTATE available through the lowa
Realtors Association within the next business day after being notified that | am the successful bidder. |
agree to make an earnest money deposit equal to 10% of the purchase price which, per lowa law, must
be in the Benchmark Agribusiness, Inc. Real Estate Trust account within five business days after
December 8™, 2025.

SIGNED Date

Print Name

Address

City State ZIP code

Telephone # Cell phone # (if different)

Email

Benchmark Agribusiness, Inc. is an agent for the Seller only. It is assumed the buyer is
representing themselves or, if they have an agent, the buyer will be responsible for paying any
buyer’s agent’s commissions.

Return no later than Noon, December 8%, 2025 to:

Benchmark Agribusiness, Inc. * 23 Third Street NW * Mason City, lowa 50401
641-424-6983 * Fax 641-424-0318 * cell — 641-425-0080
www.benchmarkagribusiness.com * Email — fred@benchmarkagribusiness.com




SPECIAL PROVISIONS:

1) Closing date will be on, or about, January 21%, 2026.

2) Selling subject to the current cash rent lease on the tillable acres for the
balance of the 2025 crop season through February 28, 2026. Seller keeps all of
the 2025 rent.

3) Outright possession is available for the 2026 growing season.

4) Earnest money deposit 10% of sale price.

5) The seller will provide an abstract at the seller’s expense.

6) The boundaries of the property being sold are assumed to coincide with the
existing fences and right-of-way lines. Any surveying expenses will be at the
buyer’s expense. The sellers do not guarantee or warrant the occupation lines
coincide with the survey lines.

7) This sale is not subject to financing.

8) The cropland has been enrolled in the ARC program for the 2025 growing
season. It will be the buyer’s responsibility to provide the FSA office in their
control County a copy of the recorded deed to authorize the FSA to assign the
program contract, allotted bases and existing CRP contracts (if applicable) to
the buyers.

9) Real Estate taxes will be pro-rated to date of closing. Unpaid special
assessments (if applicable) to be paid by the seller. The semi-annual
installment due March 31, 2026 will be paid by the seller. It will be the buyer’s
responsibility to pay all other subsequent semi-annual payments including the
payment due September 30, 2026.

10)If a buyer wants to get on the property prior to the closing for fencing,
excavation, demolition, etc., ANY ACTIVITY WILL BE DONE AT THE
PROSPECTIVE BUYER’S OWN RISK. If the buyer wants to apply fall fertilizer
after harvest, the buyer must get the current tenant’s permission.

11)The buyer(s) will be responsible for additional legal expenses, additional
surveying expenses and additional closing agent charges if the parcel offered is
subsequently split into smaller parcels by the pending buyer after the bid is
accepted and prior to closing.

12)This property is being sold “AS IS.” The property is being sold subject to any
easements including road, drainage, utility or other easements of record or
pending. There are no known environmental hazards but, not guaranteed.

13)The Seller will cooperate if the Buyer is using this purchase to complete an IRS
Code Section 1031 — Tax Free Exchange - provided the Seller is not responsible
for any additional costs associated with the exchange.



Property Description

SIZE - 76.33 Gross Acres - bare cropland

LEGAL DESCRIPTION — N % SE % except Survey Parcel B & that part of the S 2 NE %
lying South of the “Avenue of the Saints” all in Section 27, Lake Township; All in T96N-
R21W, Cerro Gordo County

REAL ESTATE TAXES - $2,354 (estimated) - fiscal year payable 2025/2026

TILLABLE ACRES - 74.0 tillable acres

CSR2 ave. —82.8

DRAINAGE — FSA Form 156EZ says “Tract does not contain a wetland”.

HEL DESIGNATION — None of the cropland has been designated highly erodible (NHEL).
IMPROVEMENTS — None

MINERAL RIGHTS - All of the mineral rights go with the farm.

POSSESSION - Outright possession available for the 2026 growing season. The 2025
lease was terminated.

EASEMENTS - Public highway right-of-way along the East side.
CONTAMINATION STATEMENT - No dead or stressed vegetation or stained soils were

observed. To the best of our knowledge, there are no hazardous or toxic materials on
the premises but, no guarantees are being made.
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USD United States
— Department of
=l ;... Cerro Gordo County, lowa
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Legend 2024 Program Year

Non-Crapland CRP D lowa PLSS .
i Map Created April 03, 2024
%‘E&EEJ" ndgntiflers ™ . Roacs ap Lrealea e

® Restricted Use Fal’m 5908
v Limited Restrictions Tract Cropland Total: 74.00 acres Tract 7235

Exempt from Conservation

Compliance Provisions
United States Department of Agriculture (USDA) Farm Service Agency (FSA) maps are for FSA Program administration only. This map does not represent a legal survey or reflect actual
ownership; rather it depicts the information provided directly from the producer and/or National Agricultural Imagery Program (NAIP) imagery. The producer accepts the data 'as is' and
assumes all risks associated with its use. USDA-FSA assumes no responsibility for actual or consequential damage incurred as a result of any user's reliance on this data outside FSA
Programs. Wetland identifiers do not represent the size, shape, or specific determination of the area. Referto your original determination (CPA-026 and attached maps) for exact
boundaries and determinations or contact USDA Natural Resources Conservation Service (NRCS).

USDA is an equal opportunity provider, employer, and lender.
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Soils data provided by USDA and NRCS.

Area Symbol: 1A033, Soil Area Version: 29
Code | Soil Description Acres |Percent of CSR2 Non-Irr Class |*i Com *i Soybeans Bu |CSR2** |CSR
field Legend *c Bu
107 Webster clay loam, 0 to 2 percent slopes 23.25 31.5% liw 2240 65.0 86 83
138B Clarion loam, 2 to 6 percent slopes 2243 30.3% | lle 2256 65.4 89 80
138C2 |Clarion loam, 6 to 10 percent slopes, moderately eroded 9.02 12.2% llle 204.8 59.4 83 63
95 Harps clay loam, 0 to 2 percent slopes 8.95 12.1% . lw 198.4 57.5 72 62
6 Okobaji silty clay loam, 0 to 1 percent slopes 3.07 4.1% Hlw 164.8 4738 59 57
55 Nicollet clay loam, 1 to 3 percent slopes 2.53 3.4% | Iw 233.6 67.7 89 88
507 Canisteo clay loam, 0 to 2 percent slopes 2.40 3.2% llw 2240 65.0 84 78
177B Saude loam, 2 to 5 percent slopes 1.47 2.0% l lls 80.0 232 55 58
559 Talcot clay loam, 32 to 40 inches to sand and gravel, 0 to 0.88 1.2% liw 1824 52.9 54 65
2 percent slopes _
Weighted Av 213 213.6 61.9 82.8| 75.3

""'IA has updated the CSR values for each county to CSR2.
*i Yield data provided by the ISPAID Database version 8.1.1 developed by IA State University.
*c: Using Capabilities Class Dominant Condition Aggregation Method

Soils data provided by USDA and NRCS.
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IOWA
CERRO GORDO

Form: FSA-156EZ

United States Department of Agriculture
< ODA P 9

—
—

Farm Service Agency
Crop Year :

Abbreviated 156 Farm Record

FARM : 5908
Prepared :
2025

3/27/25 7:36 AM CST

Tract 7232 Continued ...

Stat Oth . L.
COHSJV‘;ﬁ on c°nsen‘,’;ﬁ°n Effective DCP Cropland | Double Cropped CRP MPL DCP Ag. Rel Activity SoD
0.00 0.00 40.12 0.00 0.00 0.00 0.00 0.00
DCP Crop Data
Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield
Com 33.50 0.00 157
LSoybeans 6.50 0.00 43 N
TOTAL 40.00 0.00
NOTES
Tract Number : 7235
Description N2SE4 27-96-21 LAKE
FSA Physical Location IOWA/CERRO GORDO
ANSI Physical Location IOWA/CERRO GORDO
BIA Unit Range Number
HEL Status NHEL: No agricultural commaedity planted on undetermined fields
Wetland Status Tract does not contain a wetland
WL Violations None
Owners WALTER H SCHLICHTING REV TRUST
Other Producers None
Recon ID None
Tract Land Data
Farm Land Cropland DCP Cropland WBP EWP WRP GRP Sugarcane
74.00 74.00 74.00 0.00 0.00 0.00 0.00 0.0
State Other . .
Conservation Conservation Effective DCP Cropland | Double Cropped CRP MPL DCP Ag. Rel Activity SOD
0.00 0.00 74.00 0.00 0.00 0.00 0.00 0.00
DCP Crop Data
Crop Name Base Acres CCC-505 CRP Reduction Acres PLC Yield
Corn 33.50 0.00 157
Soybeans 40.20 0.00 43
TOTAL 73.70 0.00

NOTES

Page: 2 of 3



sse-om 10WA DEPARTMENT OF TRANSPORTATION ! ﬁ\
ACQUISITION PLAT E\ /3
EXHIBIT “A” =
COUNTY CERRO GODRDO STATE CONTROL NO.
PROJECT NO. NHSN-18-5(67 )——2R-17 PARCEL NO. 16
SECTION % 2370 TOWNSHIP 96N RANGE 21y
ROW-FEE .30 % XCESS-FEE AC
ACQUIRED FROM __ Welkr H. :::2&22»4 Trvsteg ol Lohoutd Sl :5; Zowey R Toed

ACCESS RIGHTS ACGUIRED

Betwoan Statione 101*!6 -P/— PL and Sta 112401 +/- PL

H‘cndr'*

PARCEL “A" FEE Aaquisition Areg = 33334 aq. meters (23.06 qores)

SW NE = 39276 a&q.
& SE NE = 54058 aq.

Points of Accese
Inoludea 2285 aq.

SR Stq 145T+18 I+,

metera (9.70 qores)
metere (13.36 acres!
moters (.56 acres) existing Right of Way

SA Sta 1453437 |+ A—B NOO®03'34" E  17.939 m (58.85 #+.)
B-C NOO"0D’'34* E 97.006 m (318.26 F+.)

Narth 24 Corner C-D N B9°34°05” E 503.864 m {1653.10 F+.)

Seotlon 27-96-21 D~E NA44°34°03" £ TO.T11 m (251.99 .} NE Cormer
Found Conorete Monument \  ETF NBI"34'05"E 261.402 m (824.81 t.) Sectlon 270821
with Brass Plug F -6 S 00°02°58° E 150.003 m (492.14 +t.) Monument

G=-H S 89°34'05 ¥W 400,400 m (1313.65 £+.)
H=-J NB89°17'10" ¥ 150.030 m (492.22 +.)
J -8B S 89°34'05" W 254,865 m (B36.17 Ft.) N
. .
7 i A8
(N |
S et B
A I g 4
S UA ] QQ = =
L ) |
gt & Sta 109+50.000 1
X 100,000 m vpr
$ta 103+96.136 & i PARCEL *A Ml sta D;iz-;ga.mz
¢ 50.000 m Sta 109+00.000 \ £ 102,000 m
tso.ooo ] \@ ;/ o
Sta 103+85.135 /////
03445,
; r// ao@u( mr_lg__\g_u_ ,//’ e
/
AG)_Sta 112+00.400

PARCEL “B*

S5ta 104+39.000

Sta 104+77.000

S+a 108+00.000 ¢ 50.000 m
50.000 m East ‘24 Corner
Sta 106450,000 — -
¢ 47.000 m on 27-96-21
Sta 104+38.000
¢ 47.000 m PARCEL “B*

1 Aaquisttion Area = 29280 sq. meters (7.24 acres)
: SW NE = 792 sq. meters (0.20 acres)
| NW SE = 26488 sq. meters (7.04 acrea)

A=8B NO00°09'34" E 17.939 m (58.85 F+.)

B —K N B89°34’05" E  43.865 m (143.91 ft.)

1 K—-L $00°25'58" E 113.000 m (370.73 $#t.}
S+a 103+32.993 (@ n LM 5243110 E  93.107 m {305.47 f+.)
€ 470.953 m ¢ 467.000 m ;,""" M-—N S00°25'S5" E 226.166 m (742,01 +t.)
Corner Poat 2 N—-0 S 89°42'47 W 84.002 m (275.50 f+.)
59 i 0-A NOO'09/24" W 406.021 m (1332,08 f+.)
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This information has been gathered from reliable sources but,
Benchmark Agribusiness, Inc. does not guarantee the
accuracy. All prospective buyers should do their own research
and independently verify any information on which they are
going to base their decision to buy.

This property is being sold “AS IS.” The property is being sold
subject to any easements including road, drainage, utility or
other easements of record or pending. The sellers do not
warranty or guarantee that existing fences coincide exactly
with the rectangular survey lines. Any new fencing, if
applicable, will be the responsibility of the purchaser pursuant
to lowa statutes.

Benchmark Agribusiness, Inc. is an agent for the Seller. It is
assumed the buyer is representing themselves or, if they have
an agent, the buyer will be responsible for paying any buyer’s
agent’s commissions.



